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«MwunneHuym ['lporpecc)

3aKpbITbI KOPNOPATUBHbIA NHBECTULMOHHBIN DOHT

1,/09,/2008 . VIameHeHve 3a mecal: -5,82% 8 800 500 499 0

AkTuBbI thoHga 8 044 499 4 499

OunHamumka nameneHnst CHA coHga Ha 1 akumio (rpH.) Ha 31.08.2008 . CTOMMOCTb YACTLIX aKTVBOB

Llena paswveleHus 2 042,93 rpH.
(CYA Ha 1 akyuio B obpaLLeHnm)

3500,00

MwunneHnym Mporpecc

400000 /\/\/\ CTomMoCTb YnNCTbIX akTneos (CYA) 8404 626,66 rpH.

. NN NameHeHve CHA Ha 1 akuuio dhoHaa
)/ Munnennym Mporpecc  NOTC
2000,00
1 mecsy -5,82% -18,53%
1500,00 - 0, - 0,
MHpekc NOTC (nprBeaeHo K 6aze 1000) 3 mecaua 26,80% 41,50%
1000,00 6 mecAueB -37,01% -51,58%
CHayvana roga -38,70% -54,54%
500,00
12 mecaues -25,15% -46,07%
0,00
C Hayana 104,29% 24,61%
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Moprdens chonpa

CrpykTypa noptchens AKUMN HaMBOMBLLINX NO3NLMIA

= 24,39% MalnHOCTpoeHne 8,38% baHKoBCKuMI1 cekTOp 1. DGRM  [JoHropmatu
= 17,13% Metannyprus 3,06% DHepretvka 2. AZST  A3soscTtanb
= 12,89% [uweBas NpoMm. 0,78% Toprosnst 3. SHCHZ llaxTa KpacHoapmelickan-3anagHas

4. YASK  AcmHoBckuin KX3
5.SLAV  CnaByTuu

=12,50% XuMuueckas npom. 0,77% Tpy6Has npom.

= 10,88% [lo6bIBaloLan Npom. 0,45% MyHuuvnanbHble o61.

= 8,78% Hedrerazosas npom.

KommeHTapuii NTHBECTULMOHHOr0 KOMUTETA Mpodunb hoHpa

ABIyCT TPaANLMOHHO CUMTaeTCA MecsLleM KPU3MCOB B MUPOBOI SKOHOMWUYECKOi U monuTuye- 11N, BUA KOPMOPaTUBHbIN, 3aKPbITbIN,
CcKol nctopum, ocobeHHo ana Poccun. Cpean neyvanbHbix GakToB nctopum 19 asrycta 1991 r HeAMBepPCUGULIMPOBAHHDIN
- MonbiTKa rocyfapcTeeHHoro nepesopota NKYM, 17 aerycta 1998 r. - Hauano gedonta B Poc-  [o Buay akTMBOB $OHA YKPaNHCKINX aKLnii
cnn, 9 aBrycta 2007 — Hayano KpeguTHoro nnoteyHoro kpmsnca B CLLIA. Asryct 2008 r. He cTan

NCKIIOYeHNneM — BOMHa B [py3nn oTofBUHYyNa oxupaaHma GoHJoBUKOB Poccum n YKpauHsl Ha HAata peructpaynm s ETPUCH 13 anpens 2006 r.

Hayano cTabunbHOro pocTa PbiHKOB. CpoK AeATenbHOCTM GoHAa 02011 r.

YKpanHCcKunii GOHAOBBIN PbIHOK MOKa3an HavxyAWwmWin pesynbTaT B MUpe 3a Noc/iefHne BOCeEMb

mecaLes: ¢ Hauana 2008 r. nxpekc MOTC pyxHyn Ha 54,5%, 3a aBrycT — Ha 18,53%. Tem campiv ~ KOMMNaHWA Mo ynpasneHuio Munnennym Sccet

Mbl «MeperHany» gaxe Kntam, KOTopblii nagaeT nPUMEPHO C TeMU e TeMnamu: -53,9% c Hauana  @KTViBamu Menempxment

ropa. MprvynHamm Takoro najeHus ABNAETCA U KOppeKuua pekopaHoro pocta B 2007 rogy, 1 MUHUManNbHbIN 06bem 1 akuua

MUPOBOI SKOHOMUYECKNI KPU3NC, Y MONIUTUYECKAA CMTyaums Ha KaBKase 1 BHYTPU CTpaHbI. NHBECTMLNN

CnTyauns Ha MUPOBbIX PbIHKAX: aBryCT NPUHEC POCCUIICKOMY PbIHKY noTepu 6onee uem 16%, @ Arent no pa3smeLyeHmio Munnerunym Kanutan

TPU NeTHUX Mecaua — 33%, nnu TpeTb obLeil KanuTann3aunm poccuinckoro GOHA0BOrO pbiHKa.

S&P 500 nogHanca Ha 2,62 %, NASDAQ Composite — Ha +1,8%, anoxckuin Nikkei 225 cHusunca  XpaHuTesnb akTMBos ¢poHAa ING Bank

Ha 2,28%. Komuccua 3a Bxog 2%

CrommocTb 1 akumn doHga MunneHuym lMporpecc cHM3unacb Ha -5,82 % 3a aBryct 2008 r. B

TeyeHnn mecsaya 6o npuobpeTeH naket akymin CTpon B CBA3M C BO3pacTalowWwmm Cpocom Ha  Komuccna 3a Bbixoa 1%

a30THble yﬂOGpeHl/lﬂ, y6e,U.I/ITeJ'IbeIM ypenunyeHmnem obbema npomuseoacTtea N c 6onee HU3KNUMU

. BosHarpaxpeHue KYA ot CYA*(B 3%
3aKYMOYHbIMM LieHaMi Ha Cbipbe MO CPAaBHEHMIO C eBPONENCKNMMN KOHKYpeHTamu. [leHexHble

ron)
cpeacTBa poHAa 6yAYyT HAaNPaBNATLCA B KPAaTKOCPOUHbIE AEMO3UTHI. i
Mo HaweMy MHEHWIO, HAaYaBLINIACA MaPAAMEHTCKUI KPU3IUC MPOANNT «GOKOBOM TpeHA» yKpanH-  VIHBECTULIMOHHBIV KoMuTeT Mwxaun JleBueHko, bornaH
cKoro ¢oHAOBOTO pblHKa. HecTabunbHas NonuTMYeCcKas CUTyauns BHYTPU CTPaHbl U KaBKa3cKne Koqyﬁe“rﬂMV‘TpV‘“
cobbITUA 3aiepKaT BO3BPaALLEHNe 3apy6eXKHbIX MHBECTOPOB Ha Hall PbIHOK MO KpaiiHen mepe Ymanckuit, Cnasomnp TposAH
Ha 2-3 mecaua. [lna BHYTPeHHUX NHBeCTOpPOB cHMXeHune NMOTC fo nokasatenei fekabpa 2006  puem 3asBOK Ha eXe[JHeBHO, KpOMe BbIXOAHbIX
rofia MOXeT CNy>KUTb CUTHAJIOM «MOKYMaTb», YTO ByfieT CTapTOM yBeNiMyeHusa o6bemMoB NpoAax  npuobpeTteHne 1 NPa3fHUYHbIX AHEN
“ pocTa nHAeKca. lMprem 3a8BOK Ha BbIKyn nepB.bii pabounii AeHb
Kaaoro mecaua
* CmoumMocme YucmelX akmueos
BHumaHue: CTOUMOCTb HBECTULIMOHHBIX CePTUQ DoHpa MOXeT y A U yMeHbLIATbCA. B i B He ABNAETCA rapaHTnei nonyyeHns AoxoAos B GyayLiem. KomnaHua
He rapaHTVpyeT AOXOAHOCTb MHBECTULII B NaeBble U KOPNOPATUBHbIE MHBECTULIMOHHDIE GOHABI. [OCYAapCTBO He rapaHTMpyET JIOXO[IHOCTb UHBECTULIUIA B MaeBbIe 11 KOPMOPATUBHbIE UHBECTULIMOHHBIE GpOHADI. Mpexae uem
npuobpectn akuun OoHAa, CnepyeT BHMATENBHO 03HAKOMUTLCA € MpocnekTom smuccun GoHpaa.
no 000 Eccer Nuuensuna N2 362059 ot 18.07.2007 Ha ocyLiecTBneHMe AeATeNbHOCTY MO YNPaBNeHNIo akTUBaMN MHCTUTYLIMOHaNbHbIX UHBECTOPOB
(neATenbHOCTb MO ynpasneHuio akTueamu). YkpauHa, Knes, 04071, yn. Xopesas 55 b, Ten.: +380 44 490-2070, www.millennium-am.com
AreHT no akyuit 000 TNuuensua MKLIBOP N2393972 ot 11.03.2008 Ha ocyLiecTBAEHNE AEATENBHOCTM MO BbINYCKY 1 06paLyeHnio LieHHbIx Gymar, YkpauHa, Knes 04071, yn. Xopesas 55

Ml LLENN | UM AuT. B, Ten.: +380 44 490-2075. O3HaKOMUTBCA C NPOCMEKTOM SMUCCUU aKLMI MOXHO MO BbllLeyKa3aHHOMY afpecy.

ASSET MANAGEMENT LleHTp o6cnyxuBaHuna KnueHToB: +380 44 499-4-499. becnnaTtHaAa nuHuA no YkpanHe 8 800 500-499-0.
www.millennium-am.com



